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EfEa A+ - EIOPAAS, BADHH - EB#IEIC OV THAR+2 LR E1T -2 &IZ8E | @ First of all, we, the General Insurance Association of Japan (GIAJ), would like
R9 5, TOHRELELTHAD TBRIREE THVLWTRFLHESIAEZR to commend the EIOPA for its generally sufficient examination of the
FEUNT L LEBIT, HIRT KN ARVECIZ & 2 RBHBRFIZHE LT, 5l Japanese regulatory and supervisory system. We welcome the results of the
THADOREUNFMESNEZLEEL TS, EIOPA's equivalence assessment which recognise the equivalence of Japan's
reinsurance regulations, and we believe that both the EIOPA's final advice and
the European Commission's final decision will also support this.
- BADEISEUMNEO NS Z L. BRINDRRERICE - T, BETHSMA | ® We believe that the recognition of Japan's equivalence will contribute to the
BRETEOEEICTESL. BINOBEEDFEICETLHEDLEEL D, development of a sound and competitive reinsurance market for the insurance
industry of the EU. As a result, this will also be beneficial for customers in the
EU.
-MAT, BAN, TEHRIKREE] LSOMmO2EEICENTY, #EYAELIC, | @ Inaddition, we expect that Japan's equivalence under Article 227 and Article
REHHAAERE SN, HERELTRELFHEINSIIEEZHFLTLS, 260 will also be assessed and recognised at an appropriate timing.
- GIAJE LTHRAR. FHE o EXIZ5EEHALTL, ® The GIAJ is looking forward to cooperating in the future equivalence
assessment process as much as possible.
X549 35731 CNTLR27IZHFT B A Y FZEREOEBAICKY . CONFH S TOEHIZDOLY | @ We believe that the description in this paragraph should be modified
(BNE TaIEMET THELDBRBESNEIRETHDEER D, appropriately in line with our comment on Paragraph 127.
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NS T 5733 < 8519012 T BT A MIEHDOERIZEY., CO/S55S5TOEH®IZDLY | @ We believe that the description in this paragraph should be modified
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appropriately in line with our comment on Paragraph 190.

NTT 57127
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-BAD (B) RIRSUANED HHMEHESE (NS1EIZEVTER) F. £h
LNERZITIEICE 2T (B) RIRSHDOUBREUS L VEXOEYM
MELEDOLALGVRYICEVWTERTORRENFE LN, MM DSEBLELICIFITR
BN EIZEL2TWVDEDTHS, —A (B) RIREANEDLERIZDONT
EHBYILALT—IES F18%K1L()E LU b WIRIES BEHHANS
(L) IZEBEHDEETIL, Toperations arising directly therefrom] . lreinsurance
and related operations...may include ... activities with respect to financial
sector activities...] ERESINTEY. BROEEL VIV U—IHERICE
PEELIZDEEIZEVTELDIDOTHANWEER S, LA oT, /35
L2TOFRBIZDOVTELNBRLBEESNEIRETHLEER D,

Article 18
Conditions for authorisation
1. The home Member State shall require every undertaking for which

authorisation is sought:

® Japanese (re)insurers are allowed to engage in incidental business (which

are provided in Paragraph 115) with the approval of the JFSA, to the extent
that the financial soundness and appropriateness of business operation of
the insurer is not harmed by engaging in such incidental businesses. On the
other hand, in the Solvency Il Directive, incidental businesses in which
(re)insurers are allowed to engage are provided in Article 18 1. (a), (b), and
Preamble (13) as below. Comparing the provisions in the Japanese
Insurance Business Act and the Solvency Il Directive, we believe that there
is no “real difference”. Therefore, the description in Paragraph 127 should

be modified appropriately.

Article 18
Conditions for authorisation
1. The home Member State shall require every undertaking for which

authorisation is sought:




GiAJ

FRMEBE~DEIOPAEISZICET 2 HILT—2 3y - R—/8— (YIRS —|¥

ERFELIT2XICEEY 5 BADEEFIENORF L) CHRIBRABEER

15H x £33

(a) in regard to insurance undertakings, to limit their objects to the business of (a) in regard to insurance undertakings, to limit their objects to the business
insurance and operations arising directly therefrom, to the exclusion of all other of insurance and operations arising directly therefrom, to the exclusion of all
commercial business; other commercial business;

(b) in regard to reinsurance undertakings, to limit their objects to the business of (b) in regard to reinsurance undertakings, to limit their objects to the
reinsurance and related operations; that requirement may include a holding business of reinsurance and related operations; that requirement may_
company function and activities with respect to financial sector activities within include a holding company function and activities with respect to financial
the meaning of Article 2(8) of Directive 2002/87/EC; sector activities within the meaning of Article 2(8) of Directive 2002/87/EC;

(13) Reinsurance undertakings should limit their objects to the business of Preamble
reinsurance and related operations. Such a requirement should not prevent a (13) Reinsurance undertakings should limit their objects to the business of
reinsurance undertaking from pursuing activities such as the provision of reinsurance and related operations. Such a requirement should not prevent
statistical or actuarial advice, risk analysis or research for its clients. It may a reinsurance undertaking from pursuing activities such as the provision of
also include a holding company function and activities with respect to financial statistical or actuarial advice, risk analysis or research for its clients._It may
sector activities within the meaning of Article 2(8) of Directive 2002/87/EC of also include a holding company function and activities with respect to
the European Parliament and of the Council of 16 December 2002 on the financial sector activities within the meaning of Article 2(8) of Directive
supplementary supervision of credit institutions, insurance undertakings and 2002/87/EC of the European Parliament and of the Council of 16 December
investment firms in a financial conglomerate(7). In any event, that requirement 2002 on the supplementary supervision of credit institutions, insurance
does not allow the pursuit of unrelated banking and financial activities. undertakings and investment firms in a financial conglomerate(7). In any

event, that requirement does not allow the pursuit of unrelated banking and
financial activities.
N5 557128 T LRIIIHFTBAAEDELY . RAEELBHONDIRETHY. largely | ®  As we comment on Paragraph 127, Japan should be considered to be

(BNE IFRADET

equivalent S equivalentiZIEIE SN ERETHDIEER D,

“equivalent” under Principle 3 dealing with the taking up of business. Thus,
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flil @ NRRI3-FXD the description in Paragraph 128 should also be modified from “largely
BAgE 11CB Y HEIOPA equivalent” to “equivalent”.
DT K/3A R)
INT 57190 - 81892 B T TR BREFEIEH20%~50%IZ (20%FKEN D) LFTHHE | @  As Paragraph 189 explains that “There is no explicit assessment point for
(ENE T&EREA|DOET 1281+ 2R ST EEE(XTEE LA ULAY, JFSAIK TEEKE ] AIBADOE increase in shareholdings between 20% and 50%, as in Solvency I, but the
filil ® MRAI5-EX, EREEZRBLGEWGEICLWDTENATECENTES, | LB T JFSA can intervene at any time where Primary shareholders do not meet
BRE. TEERKE 5LBY. ERTICKIEBFREIZTOERSIAIHRICENT, YILRLY the provisions relevant to them in the IBA”, the JFSA’s supervisory
DEE] IZEAT S —NZHBF3FEERETHY . /851900 R DUVT 4 largely equivalent approach is equivalent to the Solvency II’s approach in their effects to
EIOPAD 7 K/ 1 R) MiequivalentiTIEEINEIRNETHLIEEZ B, achieve adequate on-going supervision of sound and prudent management
of the insurers. Therefore, the description in Paragraph 190 should be
modified from “largely equivalent” to “equivalent”.




