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® We, the General Insurance Association of Japan sincerely appreciate that the
IAIS has provided us with the opportunity to express our opinions on Draft
Procedures and Policy.

® |n Japan, not only us but also a number of non-life insurance companies have
been IAIS Observers, working together with the IAIS to develop international
standards in insurance supervision and regulation. This meaningful system
allows us to obtain information regarding the latest developments on your
regulatory discussions and to participate in dialogues between supervisors
and the private sector. We expect that the 1AIS will firmly maintain its
approach to facilitate dialogue with the industry, after the (possible)
discontinuation of Observer status as of January 2015. We look forward to
continuing to actively and constructively participate in your discussions.

® We also appreciate the IAIS has given consideration, to a certain extent, to
give stakeholders opportunities to receive information and to provide input on

its activities at multiple stages.

® Global seminars, which are held along with Committee Meetings, and Annual
Conference programs to exchange opinions between supervisors and the
industry, have been really important occasions for IAIS-stakeholder
communication. Therefore, we strongly hope that the IAIS will ensure similar
opportunities in addition to the opportunities prescribed in the consultation

paper, in the future.
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1R E31D°8 BX
- H4RICKPAE 2 & E LT, KRProcedure & UPolicylZit&Ei S NfzXT—7JL | ® What is especially important is to ensure steady implementation of the
A—LDaAZa=H—2aVITRBPEBEIZIY FAY FERRICETLTY commitment to provide opportunities to communicate with stakeholders, as
F2EEEWD, £z, SOLI B —ILREEREZTTE S FRICE > Tk specified in the consultation paper. We hope the 1AIS will implement the
BIZaS Y AV FEEFTLTVWERELIELNKRUITH S, commitment not only at the initial stage of the new system, but also
continuously into the future.
- BIAMICIE, ZEESOWG - TFOEMALESHRE S M L) —IZRH L TULV1 | @ In particular, we would like to ask the IAIS to achieve the following 3 points:
KZENRTYIavHLT—=2 a3 DBRINNTY VIR TS50 F » Timely provision of detailed minutes of Committee Meetings and WG/TF
J— FPEFESBFICTHRICHBALTWWELZ E LU RTUvI+ - Sufficient explanations of projects through the provision of public background
v aUD2BBRETICT—IOABREHERICERNL TV D3R notes, teleconferencing, etc. in advance of the consultation
NEELBHLTLS, - Announcement of the theme, objectives, reasons, etc. of a consultation at
least two weeks in advance of the public sessions
AR, EEEBNEIZE ST, BELFITSMT IBIZIE. BEDLTEDEZE | @ Time differences and the difficulty of clearly understanding what is being said
BMYICKESHEEELY 55, MERBICOVWTHETICEEWV-1=<EED over the phone could become barriers when participating in teleconferences
12, TEALEITYEBNLESEERET I L. BLUEFEHOREZEET especially for non-native English speakers. Therefore, we would like to ask the
B IAIS to give consideration to the time of teleconference, to hold face-to-face
meetings to the extent possible, and to provide as many detailed materials as
possible in advance of meetings.
RERBEVN | - ERER. WG-TFTIE, BROBEIZEVIERE - EA U/IN—%FIB L T EHMT | @ According to the consultation paper, the Chair of a Committee or

Subcommittee (WG/TF) has the discretion to invite and admit guests
(non-members of the Committee or Subcommittee, or non-Members) to
meetings. We are concerned about the possibility that this discretion could

result in disproportionately inviting guests who belong to specific companies
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or specific regions. Therefore, guests should be selected from a wide range of

stakeholders so as not to cause any geographical and/or business line bias.
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We appreciate the IAIS clearly stating in the consultation paper that “The 1AIS
has benefited greatly from the contributions of Observers and other
stakeholders to its work in standard setting, standard implementation and
financial stability”. As mentioned, we also recognize that observers’
contributions are one of the factors that have enabled the IAIS to achieve
appropriate results in standard setting, standard implementation and financial
stability, reflecting insurance business practices. Therefore, we would like to
ask the IAIS to maintain good communication with stakeholders after the
(possible) discontinuation of Observer status.

After the (possible) discontinuation of Observer status, we will not be allowed
in principle to participate in Committee Meetings and WG/TF. This means that
meeting documents and other materials published on the IAIS website will be
even more important for us. It is prescribed in the consultation paper that the
IAIS is to provide Summary Records of meetings. However, given that it might
be difficult for some stakeholders to fully participate in face-to-face meetings
and teleconferences due to geographical distances and time differences, such
Summary Records should be as detailed as possible. Especially for
background sessions, the IAIS should provide stakeholders with detailed
meeting minutes and materials related to public discussion of comments and

resolution, with appropriate timing. (Ex. Public background session minutes
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should be distributed to stakeholders before public discussion of comments
and resolution.) Also, it would be appreciated if the IAIS could provide

stakeholders with as many meeting materials as possible.
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We appreciate the IAIS clearly stating in the consultation paper that “The 1AIS
has benefited greatly from the contributions of Observers and other
stakeholders to its work in standard setting, standard implementation and
financial stability”. As mentioned, we also recognize that observers’
contributions are one of the factors that have enabled the IAIS to achieve
appropriate results in standard setting, standard implementation and financial
stability, reflecting insurance business practices. Therefore, we would like to
ask the IAIS to maintain good communication with stakeholders after the
(possible) discontinuation of Observer status.

After the (possible) discontinuation of Observer status, we will not be allowed
in principle to participate in Committee Meetings and WG/TF. This means that
meeting documents and other materials published on the IAIS website will be
even more important for us. It is prescribed in the consultation paper that the
IAIS is to provide Summary Records of meetings. However, given that it might
be difficult for some stakeholders to fully participate in face-to-face meetings
and teleconferences due to geographical distances and time differences, such
Summary Records should be as detailed as possible. Especially for
background sessions, the IAIS should provide stakeholders with detailed

meeting minutes and materials related to public discussion of comments and
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resolution, with appropriate timing. (Ex. Public background session minutes
should be distributed to stakeholders before public discussion of comments
and resolution.) Also, it would be appreciated if the IAIS could provide

stakeholders with as many meeting materials as possible.




