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® We, the General Insurance Association of Japan sincerely appreciate that the
IAIS has again provided observers with the opportunity to express their
opinions on Draft Procedures on Meeting Participation, Development of

Supervisory and Supporting Material and Consultation of Stakeholders.

® We are appreciative of the IAIS’s efforts to review each of the observers’
opinions on the 1st Draft Procedures. As the result, we believe that the 2nd

Draft Procedures are more preferable for stakeholders than the 1st draft.

® The IAIS prescribes in the “Resolution of substantive comments” on page 8 of
the “Compiled Comments” that “the 1AIS will take time zones into account
when planning sessions so that attendance can be as broad as possible (e.g.
by scheduling two sessions at different times)”. We appreciate such
consideration of the IAIS to provide stakeholders with more opportunities to
attend sessions. We also would like the 1AIS to explicitly state that “the IAIS
will take time zones into account when planning sessions so that attendance
can be as broad as possible (e.g. by scheduling at least two sessions
(in-person meetings and conference calls) at different times)” in the

Procedures to ensure steady implementation.

® The GIAJ is grateful for the IAIS’s commitments on advance notice of

meetings, advance provision of meeting documents and other materials, and
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substantial improvements in public records of proceedings, etc. What is most
important is to ensure steady implementation of the commitments, and we
would like to reiterate this point. Concerning the substantial improvements in
public records of proceedings, we would like the IAIS to explicitly state in the
Procedures that “Appropriate public records of proceedings will be made
available”, as prescribed in the “Resolution of substantive comments” on page

57 of the “Compiled Comments”.

It would be appreciated if the IAIS could provide an annual table which covers
schedules of Committee/Subcommittee meetings, Public background
sessions, Public discussions of comments and resolution, conference calls,
and plans for public comments, as early as possible. Also, when the schedule

is changed, the table should be updated as early as possible.

Development of capital standards such as the ICS and the HLA involves
highly technical considerations. In order to develop better standards,
differences of regulation and business practices among jurisdictions and
between life and non-life insurance businesses should be well taken into
account. Therefore, when the IAIS seeks stakeholder input, it is important for
the IAIS to allow various stakeholders to raise their opinions individually rather

than through the Joint Presentation format.
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comments” on page 57 of the “Compiled Comments” that “Complex issues,
such as capital standard and ComFrame development, will likely continue to
be addressed through in-person meetings”. We appreciate that the IAIS is
taking this point into account. It is preferable to hold in-person meetings
especially when important or complex issues will be discussed, as time
differences or the difficulty of clearly understanding what is being said over the
phone could be a barrier when participating in conference calls. On page 8 of
the 2nd Draft procedures, it is prescribed that “In all but exceptional
circumstances, the session should be conducted as a conference call’. We
would like the 1AIS to either insert the above “complex issues” sentence into
this part of the procedures as an example of “exceptional circumstances”, or

note in Section Il. B. v. and vii, that the IAIS will hold an in-person meeting

when addressing important or complex issues.
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Concerning steps for the development and approval of supervisory and
supporting materials, owing to the IAIS’s efforts to review each of the
observers’ opinions on the 1st Draft Procedures, we believe that the steps
set out in the 2nd Draft Procedures are more preferable for stakeholders
than the steps set out in the 1st draft.

Also, we believe each of the steps for approval is necessary.
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As for important or complex issues and controversial issues in which
opinions are split and the IAIS is unable to come to an agreement, it is
desirable that supervisory and supporting material be subject to “at least
two” public consultations.

Also, concerning important or complex issues, we would like the IAIS to
provide opportunities for stakeholder hearing where stakeholders could

provide input on the issue in advance of public consultation.
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We would like the IAIS to publish agendas, lists of prospective participants,
and meeting documents, e.g., draft materials to be discussed at meetings,

compilation of stakeholder comments submitted in advance, and
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presentation materials, etc., as early as possible.
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NRIREM . BHRENDVLBZVIDOHAHRINDS, BZFERICIE, TETHRYEMLTBRITA discussion of comments and resolution, etc. Currently, some records offer
E FERORN, EOWIR, REEF) ZRBLTULLEEEL, little information. It would be desirable for records of proceedings to be as

detailed as possible concerning information on meeting deliberations, such
as the flow of discussions, points of disagreement, and names of speakers,

etc.




