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K AP OfEST &2 L VIHTEICT 2720, [ARCEIIHT72 AL HECH
FENRET S DD TIEZAR\, | ("this paper does not set new standards
or expectations.") B xIBFRL V7272 &, (NF7 77 1~DERS
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fi

-FATF %:# (FATF standards) #ZW L CTWw 385 conCli, B
(IC FATF JHED i 2 SR L T 3 2 2Bt W72 & 720, (OF
7777 68, 71, 73, 80, 81, 83, 84, 87, 91, 92, 93, 94, 97, 101,
102, 103, 109, 114, 116, 117, 124, 126, 129, 134, 140, 141,
143 ~DE RSH8)

-Annex] B XU 2 KEHH IR TV B3HHIBEBEL 72—t T3
ML/TF O —& 7 FH {7 Db, B2 0T L T 7 — 2 b &0 % 51%
L7720 DB AHTH Y, FHHEDED T LA TH 5, Annexl
BIO 2 offESTEBAEMEIC L LT, flZIEL T —RICo0nTiE
ZDEZRBRRVEE 2w, (XF77 77 18 ~DOEASI)

<General Comments>
We, the General Insurance Association of Japan, are grateful for this
opportunity to comment on the AP. We would like to request the

following from the viewpoint of clarification and ensuring transparency.

- In order to clarify the position of this AP, we propose adding "this paper
does not set new standards or expectations.".(Please refer to the

comment on paragraph 1.)

- For the parts that refer to FATF standards, we propose adding which
FATF standards are specifically referred to. (Please refer to the comment
on Paragraphs 68, 71, 73, 80, 81, 83, 84, 87, 91, 92, 93, 94, 97, 101, 102,
103, 109, 114, 116, 117, 124, 126, 129, 134, 140, 141 and 143.)

- The status of the case studies is unclear. For example, it is unclear
whether the cases listed in Annex 1 and 2 are common cases of ML/TF
in the insurance sector, or whether they list actual cases including rare
ones. The positioning of Annex 1 and 2 should be clarified and, rare cases
should be identified as "rare cases"
Paragraph 18.)

. (Please refer to the comment on

- TFS DE5Fn EAER, BROX I b LT B THIGT REH
HY 3 FET2000, £ LTEBTAHGATH 2 BEFE N~
F—vm—=v XY v reTreESMEICHHINS 2 & IXERREMNICE

- We agree that there are some items that should be dealt with by both
life and general insurance in common such as compliance with TFS.

However, as general insurance products mainly compensate actual

1
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XCIRENLEEZOND 2D, NF7 777 1BLVRNTTT7 6 TRk
INTWVR LB IACERFICAEMRBEE L OHINAFTEZNR L LT
W % , ] ("this paper is primarily directed to life insurers and
intermediaries") Z & ZX%FF9 %,

CTARSCE TR £ 72 3BHEHTH 2 L2 BRL D D TIE RV, |

("It is not intended to be exhaustive or prescriptive.") & DFLHE A H %
B3, RKAP OfiED T % X VIATEICT 5720, #im= A v MICEiHE D@
D TASCEHEIEIH 7= R EEC IR 2 30E T2 DTl 7\, | ("this paper

does not set new standards or expectations.") § #Bii\ 7277 & 72\,

losses, they are less considered to be utilized for money laundering and
terrorist financing purposes than life insurance products. Therefore, as
shown in paragraphs 1 and 6, we support that "this paper is primarily

directed to life insurers and intermediaries".

- While it is stated that "It is not intended to be exhaustive or
prescriptive.”, as described in our general comment, in order to clarify
the position of this AP, we propose adding "this paper does not set new

standards or expectations.".

- TFS OEsF7 EALR, HROXFICh0b 0 FHME TG EH
JHY —EAET 2 DD, F & LTHERETAMIATH 2 EREmA~
F—ru—v XY vrernEERGICHH TS Z L IAERRMMICEH
RCRENEEZOND 2D, T T T7T71HXVRTT7T77 6 1R
INTW2 B ARCFEFFICEMRRSE IO EZNRE LT
3%, | ("This Application Paper is directed primarily to life insurers
and intermediaries.") Z ¢ ZXHid 3,

- We agree that there are some items that should be dealt with by both
life and general insurance in common such as compliance with TFS.
However, as general insurance products mainly compensate actual
losses, they are less considered to be utilized for money laundering and
terrorist financing purposes than life insurance products. Therefore, as
shown in paragraphs 1 and 6, we support that "This Application Paper is

directed primarily to life insurers and intermediaries.".

NI1TDarAvyrobsh, TFS iconTiFiEHFEL 7 2 —lcBWTY
IHETRERHIEHTH WV HELPDLELHFEL T3,

As we commented on Paragraph 1, we understand that the general

insurance sector should also address and take due care of TFS.

"BRE N T WD B L T3 (second hand) EEZ R | & (B4R IC
%L T2 D2RERL 72\

(] Z X5 =F ~ D K8 (Transfer to third party) Zf5L T\ 5%
CHRNIZ7E &2 0n) "

We would like to confirm what "(second hand) endowment policies"
specifically indicate. (Please provide examples such as "transfer to third

party".)

\

1 6
2 12
2.1 14
2.1 18

- TFS DEsf7e EAR, HROXpICh0b 6 FHmTeid~&$
HY —HEET 200, F & LTEETAMGT A TH 2 HRE W2~
F—ru—vRxY)vrerugethicflIng 2 & ARSI

- We agree that there are some items that should be dealt with by both
life and general insurance in common such as compliance with TFS.

However, as general insurance products mainly compensate actual
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RCRENEEZOND D, T 7T 71XV RTT7T77 6 1R
INTWVR LB IACERFICAEMRBEE L OHINAFTEZNR L LT
W % , ] ("this paper is primarily directed to life insurers and
intermediaries.") T & XTS5, T87 777 140 [{RExw 7 &
—iZHJ 5 ML/TF Y 2 713, A RIRC 801 B 5 1 2 ATREE D
% %,] ("ML/TF risks in the insurance industry may be found in life

insurance and annuity products.") Z & IC[FE T 5,

« =7 T, X777 7 18 T [ML/TF @ BARN7Z 7 — 25 L UHIII,
Annexl B X U2 IC5C# T 5, | ("Specific cases and examples of ML/ TF
are included in Annexes 1 and 2.") & LT Annex]l BX N2 ICE#EH S
TV RGNCIIRRICR S 7 — A b EHE TN TH Y BlEh T2
RO R 7 2 —1cB1F 5 ML/TF O —fkiti = Fifil 7z D 2>, & % (1%
LT 7 —AbEOEMZINE LD DB AHTH O FHIEOLED
FIBARHHIETH B (F 72 Annexl 3 LT 2 1213 "Case studies” & E0#E X
NTVEIRT—RARAZT 4205 XD HHIC case ZINIELZDDLH
Z2%), Annexl 3L U 2 OfiED T 2MAEIC L= LT, FlxiXvT 7
— ROV TREZDFEZBIL VL E 2\,

losses, they are less considered to be utilized for money laundering and
terrorist financing purposes than life insurance products. Therefore, as
shown in paragraphs 1 and 6, we support that "this paper is primarily
directed to life insurers and intermediaries". We also agree that "ML/TF
risks in the insurance industry may be found in life insurance and annuity

products”, as referred to in paragraph 14.

- Contrary to the above, cases described as "Specific cases and examples
of ML/TF are included in Annexes 1 and 2" in paragraph 18 include
multiple general insurance related cases. It is unclear whether the cases
listed are general cases of ML/TF in the insurance sector, or a list of
actual cases including rare ones. In addition, the status of the case study
is unclear. Although described as "Case studies" in Annex 1 and 2, it
appears to be a simple list of cases rather than a case study.). The
positioning of Annex 1 and 2 should be clarified and rare cases should be

identified as "rare cases".

NI1TDarAvyrobsh, TFS iconTidiEHFELr 7 2 —lcBWTh
IHETREHIEHTH WV HELPDLELHBEL T3,

As we commented on Paragraph 1, we understand that the general

insurance sector should also address and take due care of TFS.

NI1TDarAvyrobsh, TFS iconTiFiEHFEL 7 2 —lcBWTY
IHETRERHIEHTH WV HELPDLELHFEL T3,

As we commented on Paragraph 1, we understand that the general

insurance sector should also address and take due care of TFS.

\
3 19
6 49
3 68

"According to the FATF Recommendations" & & % 23, #G@=2 A v b IC
Z0dk oo b . FATF X# (FATF standards) Z& ML TWw 3 E57 1o »
T ERIC FATF BH#ED SOl 2SR L CwW b 2 2Bl 272 &
720,

As noted in our general comments, with regard to the phrase "According
to the FATF Recommendations", we propose adding reference to the

specific FATF standards referred to in this particular part.
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SE oo b . FATF ## (FATF standards) Z &R L TWw 3 E45ricon

8.2 71 "According to the FATF Recommendations" & & % 23, #8&@= A ~ I IC | As noted in our general comments, with regard to the phrase "According
U b . FATF ## (FATF standards) # &8 L T\ 347122\ | to the FATF Recommendations”, we propose adding reference to the
T EMERIC FATF BHED & DEl) 2 Z M L T % 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
720,

9 73 "According to the FATF Recommendations" & & % 23, #8&@ = A ¥ I IC | As noted in our general comments, with regard to the phrase "According
SC#E D b . FATF ## (FATF standards) # &8 L T\ 347122\ | to the FATF Recommendations”, we propose adding reference to the
T EMRRIC FATF BHED & DEl) 22 M L T % 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
7z,

9 80 "the FATF Recommendations provide that--"& & 2% %3, #2&@ = A ¥ I IC | As noted in our general comments, with regard to the phrase "the FATF
SC#E I b . FATF ## (FATF standards) # &8 L T\ % #4722\ | Recommendations provide that-++", we propose adding reference to the
T EMRRIC FATF BHED & il 2 Z M L T % 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
720,

10 81 "According to the FATF Recommendations" & & % 23, #8&@ = A ¥ I IC | As noted in our general comments, with regard to the phrase "According
L D b . FATF J&#E (FATF standards) 28 L T 235712\ | to the FATF Recommendations”, we propose adding reference to the
T EMERIC FATF BHED EDfl) 2 Z M L T % 22 21850\ 7272 & | specific FATF standards referred to in this particular part.
720,

10 83 "The FATF Recommendations recognise that---"& % % 23, #2&@ = A ¥ | As noted in our general comments, with regard to the phrase "the FATF
MICEC#ER D b . FATF #t# (FATF standards) %208 L T\ 2847 1C | Recommendations reognise that--+", we propose adding reference to the
DWW TITEAERIC FATF ¥ oo %2 S L CTw 5 5 %BFC\ 72 | specific FATF standards referred to in this particular part.
7Z&E 70,

10 84 "according to the FATF Recommendations" & & % 23, #&F% =2 A ¥ FIC | As noted in our general comments, with regard to the phrase "according
GCEk O b, FATF JE#E (FATF standards) #ZH L T\ 2547122\ | to the FATF Recommendations”, we propose adding reference to the
TIZEAMRIC FATF B0 &0 2 S L T 2 ZiBECV 7272 ¥ | specific FATF standards referred to in this particular part.
720

11 87 "According to the FATF Recommendations" & & % 23, #8522 A ¥ FIC | As noted in our general comments, with regard to the phrase "According

to the FATF Recommendations", we propose adding reference to the

specific FATF standards referred to in this particular part.
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11 91 "According to the FATF Recommendations" & & % 23, #i@= A ¥ I IC | As noted in our general comments, with regard to the phrase "According
SC#E D b . FATF ## (FATF standards) # &8 L T\ 347122\ | to the FATF Recommendations”, we propose adding reference to the
T EMRRIC FATF BHED EDEl) 2 Z M L T 2 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
720,

12 92 "The FATF Recommendations require---"& & % %3, #fi 2 A ¥ FICEL | As noted in our general comments, with regard to the phrase "the FATF
#H oMY . FATF 34 (FATF standards) % £ L T\ 5557102 T | Recommendations require -*-", we propose adding reference to the
T E{RRYIC FATF H#¥E0 Eofin 2 S L T 2 5 %L\ 7272 % 72 | specific FATF standards referred to in this particular part.
(A

12 93 "According to the FATF Recommendations" & & % 23, #8&@= A ~ I IC | As noted in our general comments, with regard to the phrase "According
GLE D b . FATF J&#E (FATF standards) ZZHH L T 235712\ | to the FATF Recommendations”, we propose adding reference to the
T EMRRIC FATF BHED EDEl) 2 Z M L T 5 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
720,

12 94 "according to the FATF Recommendations" & & % 23, #= A v T | As noted in our general comments, with regard to the phrase "according
GCEk O b, FATF JE#E (FATF standards) # 2 L T\ 2547122\ | to the FATF Recommendations”, we propose adding reference to the
TIZEAMRIC FATF B0 &0ffn 2 S L T 2 ZiBECV 7272 ¥ | specific FATF standards referred to in this particular part.
VAW

13 97 "According to the FATF Recommendations" & & % 23, #8522 A ¥ FIC | As noted in our general comments, with regard to the phrase "According
GCEk O b, FATF JE#E (FATF standards) #ZH L T\ 2547122\ | to the FATF Recommendations”, we propose adding reference to the
TIZEAMRIC FATF B0 &0 2 S L T 2 ZiBECV 7272 ¥ | specific FATF standards referred to in this particular part.
7z,

14 101 | "the FATF Recommendations require--+" & & % 23, & 2 A M ICECHL | As noted in our general comments, with regard to the phrase "the FATF

n

Recommendations require --+", we propose adding reference to the

specific FATF standards referred to in this particular part.
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14 102 | "the FATF Recommendations require--+" & & % 23, #&f#H =2 A ¥ M ICELEL | As noted in our general comments, with regard to the phrase "the FATF
D3 Y . FATF ## (FATF standards) %28 L T\ 25853122 Tld | Recommendations require --+", we propose adding reference to the
BURIIC FATF B S0l 2 S L T 3 22 % B50\ 7272 ¥ 72\, | specific FATF standards referred to in this particular part.

14 103 | "The FATF has also crafted similar provisions in respect of financial | As noted in our general comments, with regard to the phrase " The FATF
groups."& ® % 23, #Ewma A v MICEHE DM Y, FATF ## (FATF | has also crafted similar provisions in respect of financial groups.", we
standards) ZZHH L T\ 335910 D W T EARIYIC FATF JHED & | propose adding reference to the specific FATF standards referred to in
HESHL TV 22BNV E 20, this particular part.

15 109 | "According to the FATF Recommendations" & & % 23, #i@= A ¥ I IC | As noted in our general comments, with regard to the phrase "According
kD b . FATF J&#E (FATF standards) 28 L T 235712\ | to the FATF Recommendations”, we propose adding reference to the
T EMERIC FATF BHED EDEl) 2 Z M L T % 22 2B\ 7272 & | specific FATF standards referred to in this particular part.

720,

15 114 | "The FATF Recommendations provide:--"& & % 23, #&iw = A ¥ FICECE | As noted in our general comments, with regard to the phrase "The FATF
FDE Y . FATF #£# (FATF standards) # %08 L T\ % #4312 2> T | Recommendations provide", we propose adding reference to the specific
ZEARIIC FATF HHED L0 Ef5r 2 2L T % 22 % BEC 7272 2 72 | FATF standards referred to in this particular part.

W

16 116 | "According to the FATF Recommendations" & & % %3, #25w = X ¥ }IC | As noted in our general comments, with regard to the phrase "According
GCEk O b, FATF JE#E (FATF standards) #ZH L T\ 2547122\ | to the FATF Recommendations”, we propose adding reference to the
TIZEAMRIC FATF B0 &0 2 S L T 2 ZiBECV 7272 ¥ | specific FATF standards referred to in this particular part.
7z,

16 117 | "The FATF Recommendations require:--" & & 2 23, #fi=2 A ~ FICECL | As noted in our general comments, with regard to the phrase "the FATF
#FDIHE Y . FATF ## (FATF standards) # %M L T 3 #4312 2T | Recommendations require -*-", we propose adding reference to the
T EfRIIC FATF H# 0 Eofin 2 S L T % 5 ZBEC 7272 % 7z | specific FATF standards referred to in this particular part.

W

16 124 | "The FATF also requires =*"& & % 23, #iw=2 A v M ICECHEH D@ Y As noted in our general comments, with regard to the phrase "The FATF
FATF #£#E (FATF standards) ZZ W L T 2550120 C iﬁﬁgﬂ'ﬂ IZ | also require--+", we propose adding reference to the specific FATF
FATF H¥ED FDE %S IB L TW B % Bit W22 2720, standards referred to in this particular part.
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16 126 | "According to the FATF Recommendations" & & % 723, #£i@= A ¥ I IC | As noted in our general comments, with regard to the phrase "According
GLEk D b . FATF J&#E (FATF standards) #ZHH L T 235712\ | to the FATF Recommendations”, we propose adding reference to the
T EMRRIC FATF BHED EDEl) 22 M L T 5 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
720,

17 129 | "In order to meet the FATF Recommendations" & & % %3, #G@= A b | As noted in our general comments, with regard to the phrase "In order
WCECHEDIE Y . FATFE #:# (FATF standards) %208 L T 34312 | to meet the FATF Recommendations”, we propose adding reference to
WTIFEMRIIC FATF HH#ED E ol 2 2 L T\ 5 2% BEC 72 72 | the specific FATF standards referred to in this particular part.
EAR

17 134 | "According to the FATF Recommendations" & & % 723, #i@= A ¥ }IC | As noted in our general comments, with regard to the phrase "According
GLEk D b . FATF J&#E (FATF standards) 2 L T 235712\ | to the FATF Recommendations”, we propose adding reference to the
T EMERIC FATF BHED EDEl) 2 Z M L T 2 22 2B\ 7272 & | specific FATF standards referred to in this particular part.
720,

18 140 | "According to the FATF Recommendations" & & % %3, #25w = X ¥ }IC | As noted in our general comments, with regard to the phrase "According
GCEk O b, FATF JE#E (FATF standards) # 2 L T\ 2547122\ | to the FATF Recommendations”, we propose adding reference to the
TIZEAMRIC FATF B0 &0ffn 2 S L T 2 5 ZiBECV 7272 ¥ | specific FATF standards referred to in this particular part.
72\,

18 141 | "According to the FATF Recommendations" & & % 23, #8522 A ¥ }FIC | As noted in our general comments, with regard to the phrase "According
GCEk O b, FATF JE#E (FATF standards) # 2 L T\ 2547122\ | to the FATF Recommendations”, we propose adding reference to the
TIZEAMRIC FATF B0 &0ffn 2 S L T 2 ZiBECV 7272 ¥ | specific FATF standards referred to in this particular part.
VAW

18 143 | "The FATF Recommendations require---"& & % 23, #&am =2 X ¥ M ICEC | As noted in our general comments, with regard to the phrase "the FATF
#DIHE Y . FATF ## (FATF standards) # %M L T 3 #4312 2\ T | Recommendations require -*-", we propose adding reference to the
T EfRIVIC FATF H# 0 Eofir 2 S L T % 5 ZBEC 7272 % 7z | specific FATF standards referred to in this particular part.
W

Annex | CS1 (Annex ~DfFaI AV ) (General Comments on Annex)

1 KR AV FPBXUNT 77 18 ICEKEHEHO@E D, BEE N TWwEF | - As described in our general comments and on our comments on
Hl23RE 2 7 2 —1c 1) 5 ML/TF O—f 767 D>, H % I3 L | paragraph 18, it is unclear whether the cases listed are common cases of
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TT7—AbEOEFZIEL D DLBAHTD O FHIEOE DT
DAHIETH 2 (F72 Annex] I L T 2 113" Case studies” & EiE X L
TWVERT—RARAXT 4 L) XD HHIC case ZH|FE LD DLEZ
%), Annexl BX U 2 ofiESF #HfEIC Lz LT, HlziEv 77—
A DNTIFZDE BN 22 & 720,

ML/TF in the insurance sector, or whether they list actual cases
including rare ones. The status of the case studies is also unclear.
Although it is described as "Case studies" in  Annex 1 and 2, it appears
to be a simple list of cases rather than actual case studies. The positioning
of Annex 1 and 2 should be clarified and rare cases should be identified

as "rare cases".

b L, HERICE o TREMNAREREL D 2D THNIE, 2z d o LU
ISR L 28R KL 2 WIFERICIR S iR - RELE L 7275287
—RARXT 4L LCEHYLER D,

Annex | CS16 | AHHI1Z [HEEJH] oA 7Y —& LTBEELTwb 28, [{REE®D | This case is categorized as the "Source of funds", but we believe it is more
1 Biti] L LAY eF 2 5, appropriate to categorize it as "Agent oversight".

Annex | CS25 | AFEHNL, X253 25 L, iRt 7 &2 — (BERBRSH - BEIRMR | Judging by how the text reads, this case is not unique to the general
1 ) ICEA DD D TIH AR L VHBERICROTHREL 5 2FHH&#E 2 5N b, | insurance sector (general insurance companies / general insurance

products), and is considered to be a case that can occur in other sectors
as well. It is better to clarify the characteristic element for general
insurance more clearly if there is such an element. Alternatively, it is
more appropriate that the case be shown as an example / expression that

is not limited to general insurance.
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