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1 HAXYAREKRIHTA X ALICE | FARICIE, FSB, T1AIS & X 'Y/ ] T\ > 72 | In principle, this matter should be discussed among FSB,
T5aX v MM, 2 AV MREE | ZE20R KE LA XY ANEE B E 2, %Y | IAIS, and the regulators. However, based on the guidance
FlX & TI ok dikamz KD 200, | THHRET 2 BRICITHATIC KBRS 1E & =2 | developed, we believe that when formulating policies within

la=r—vavikliRgLEZL, each jurisdiction, regulators should communicate well with
insurers in their jurisdictions.

2 BETAZVACHEHINTOIH | Rt 7 2 —icbsnwTd, ESDANLVEZF T 4 7% | In the insurance sector, taking into account recent
#13, YoMt RRP ZEON | E~OREC 7 0 AR — X —OEEENELR D | environmental changes such as the increase in investment in
ReBDZREDPZRPETZ20ICED | FIHBEEML T 2E0REZZIE 2 72854, | alternative assets and the growing use of cross-border asset-
FREEE L CTw % 25 A XY ADHIE, BLUIZ I TRINTW» B IHHE | intensive reinsurance, we do not object to the establishment

WKOWTIFEFIT R WD oD, BERB L 7 X —IC | of guidance and the standards set out therein.

BIL Cid. iy e fhiRs[ZHEL .0 TH S 2 & | However, where non-life insurance business is primarily

BHEA T, RICHERE L 72 & L T HHEMEL U TTEE | focused on traditional underwriting activities, it should be

P, NESHERIME ISR T 2 O FIE A 13K < . > | explicitly stated that such firms are unlikely to generate

AT Iv 7 YR AL I LAWK W Z & % | systemic risk. This is because, even in the event of failure, the

Gl ~ETH 2, degree to which impacts arising from complexity,
substitutability, and internal interconnectedness would
materialize is low.

7 HRHA XV AFEATHCRHEINZ2 | AT 2 2 LB HIZR W, Z 04, @AW | While we have no objections to applying RRP requirements,
DORIICEBNTIE, ZOMMOFEY | BIHFEBICENONDIRETH D, the decision on whether to apply it should be left to each
RILc 22220 3 RRP B %8 5 jurisdiction.

NE D
9 fh D TR LRI A0 5T RRP B | F B3 E#E XK ORI Bl L 72 /55 CIRET 9 % X | Each jurisdiction should consider this matter in a manner
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appropriate to the characteristics, and quantitative thresholds

should not be uniformly set.




