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ICP 1.2 [CREH DO FEE R IESOHIO—>TH % Ipromote the As ICP 1.2 describes "promote the maintenance of a fair, safe and
14.1 maintenance of a fair, safe and stable insurance market] (A, | stable insurance market" as one of the objectives of primary legislation,
RN OLEENRIRR TS OMEFHMERE) & FEIZ. Imaintaina | we suggest revising "maintain a safe and stable insurance market" to
safe and stable insurance market] % [maintain a fair, safe and | "maintain a fair, safe and stable insurance market".
stable insurance market] S{EXT HXETH 5,
ICP TV IMMEOERFEICLD . 5%, RO, FEE N5 % | Considering that it could be necessary to put entities engaging in
1.4.2 B0 & < REERATENN A L L, (RERFZEIZHLL D172 %217 © F¥ | activities similar to insurance under insurance supervision, due to
FNTHRET DRREE B ST Z 72 D ATREME b I E 2 T35 D24k | changes in environment surrounding and behavior of both insurance
Z MEREE, &5 WITRR & EEMICFRZEORFE LR %Z 725 | providers and consumers along with the progress of digitalization and
LD HE~OERROVUIER (BERMND DS AEETe) X, | other factors, we suggest revising "Market changes" in the first
HEEITENO SR EIC L DTS OE) SELT &, sentence to "Market changes, including transformation or expansion
(including the entry of players from other industries) to the insurance
business or others that could bring about substantially similar economic
effects, as well as diversification of consumer behavior".
ICP 18.0.12~18.0.15 "/ & BV | MIrFEOEMHIIIEIETH | As 18.0.12 to 18.0.15 provide, types of intermediaries could vary. In
18.1.5 0. R LW D BN SN D T2, 2o | order to achieve the goal of effective supervision, each jurisdiction
ik Xk D S 2 B F 2 CHE e OBEGHIEE 238 A9 % | should be allowed to have a reasonable supervisory regime for
ZENEDOOLNDHREXTHD, Lo T, Forthese purposes the | intermediaries according to its circumstances. Therefore, we suggest
supervisor may require an application depending on the type of | revising the beginning of the second sentence as follows:
intermediaries & TR Z BT XE Th D, "For these purposes the supervisor may require an application
depending on the type of intermediary".
ICP 18.1.5 & [FkE, (& OMIFREM, th38 OFEICIE U THRE | As we explained in our comment on 18.1.5, financial resource
18.1.6 SNLHRETHD, requirements for intermediaries should be examined according to the

type of intermediaries.
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ICP 18.2.12~18.2.15 |[ZFE#H D £ BV | i OB SV CIRfiIEE | As 18.2.12 to 18.2.15 provide, intermediaries can be supervised
18.2.3 M7REBNEINDZ EHH D, BEOHFAENL DONESZ | indirectly. Depending on the supervisory regime and types of breaches,
X o T, I E DRBRES R B CRVB IR 2 # 5 3% 77— | there are cases where intermediaries report breaches to the supervisor
2Ah D EHEEL TN D, via insurers.
ICP 19.5.3 /% lpromotional material is not accurate| & 72> T\ % — | Itis difficult to understand the difference between the descriptions of
19.5.3, 777, 19.5.4 i% Tpromotional material provided is not accurate| | 19.5.3 "the promotional material is not accurate" and 19.5.4
19.5.4 Lo TR, BEWRDLMY T W, £72, 19.5.4 ® [provided] | "promotional material provided is not accurate”. In addition, as for
ILRED GREICIRBE SN O ZBE L TW D ONAAMETH 5, | 19.5.4, it is unclear from whom to whom the guidance expects
WA ZZONWTUE, ESCRMET 5% LT, 7Y =79 0 | promotional material to be provided. Therefore, 19.5.3 and 19.5.4
o E LW & 20y, should be revised or integrated for clarification.
ICP 19.8 1% [ERIRIZK OFHAL A EHERY 72 RIS M 2 [B58E L, @ Y] | 19.8 provides that "the supervisor requires insurers and intermediaries
19.8.9 ICEHT S LR 550 THY, 19.8.8 TiL, [FIZEHE | to avoid or properly manage any potential conflicts of interest, before
KA HEE, Pl 7 IXE T 27200 A5 E %23 U5 Z | concluding an insurance contract”, and accordingly 19.8.8 explains that
EERODTND, BE~OBEYIZ2BRIT, 20 1 T2 & bl | "the supervisor should require that insurers and intermediaries take all
L1z, HHAIZ TFor example] & AiLn X, reasonable steps to identify and avoid or manage conflicts of interest".
As "appropriate disclosure” described in 19.8.9 can be seen as one of
the steps mentioned in 19.8.8, we suggest adding "For example" at the
beginning of the first sentence.




