A_AB ¢ ER__/ 2024 €6 A 28 B

—AEEABARERR S SRR
IAIS T iRER

(BRI A CEHET S2EEBXEOWER] ICERRET

BAEERRNR (&R WA R (3. RRETEEEREE (AIS AV 2024 £3 A 27 BAn 6 A 27 BIC
AT TR AT L= [EEa A CRE Y DEENEDWER] (ST SERERE LE L=, S5
RIF. B 2 TSRS,

1. TR OBE
- IAIS [E, ERMEFEEEE FSB) ICKIEZEDL L. RIFEEY F—IZBFDH VAT VY 1) R DOFHEE &
VHEBD =66 D EFERIFHEA (1) DEMEEHMEEZ8 L TERON=ZEIEREFTH Loy LT
W3, ShUZfELY, TAIS (&, BfEMREADEBEXEN—EREERT 5. —EDRREARA! (ICP) (>'<
2) B L VERRNIZEET HRRY IL—TDEBD - D@D 4R (ConFrame) (3%3) DE#EDRE
FRELTLS,
ShEiompEIE. EICUTERRE LTS,
- ICP 16 (VLR —BHID ERNGHEH) Y R EID) (TBIT5EREME U R, A9V —i1i—TF 41—+
YRGTREAA b, BEHEESTETEICET 2EES S UHA 4V REHDER
- ICP 12 (Fateh 5 MiRIGH & UHEAEALEE) . ICP 16 & UBEET 5 ConFrame B+ 2B - Wifeil
HEES & UMERRICRET 2 EES L UHA T o REHOFEH

2. BRESER (BF) GHRIELAT1 5B

- FSBMKey Attributes MEFFICEILI-BEZFTTO ELVOBEICITERT 5, LA L. BHFEIEEHEIDR
EIZHWNTTAR—L 3T T4 EEBALTHIGTREEEZZTHE Y. BIENEAEADXIGIZ&E > T
FENICEZEDLELEELO— RHAFRET D E(FEREEL TUL =&,
BB LS JUBHRUEL B & > TEEXBOBIEIEESHA B INS Z L 5THFT 5,

SiRlE, [AIS 12617 HERRRIRETE EERTE DRI ABMIZSML THE Y., SRLTHHREFICRL
THAPERDERERFALTLEFT,

(1) EEREHEA
RREV B—ABIT B VAT I VY ) R DRAEVGEREDRE LHIBZE B E LA, EEEDE
(N AHER, fEMEERY )L —THE. BHEMEHERTE) CRIREOZRM (REMEYRY - hY o8 —3—
T4 —)RYEBDRE, BEHERES) . AIS (C&57 00—V RERY 2—DTE=4 1) U EE)
MEHE=ZY T, £73—04 FEZ2 Y D). IAIS ITL HEMKRRDFHE G EAED N TS,

(3%2) FREREARRN (ICP)
gty 5 —DREtETE L. BRI E ERET 51O ERIREE B C &= > TOERR
Alip EEFEDT=. NS DEBXETHY. HoWRETIL—TELVRREHERRE LTS,

(3) BRI STBEIT SRR )L — T DEE D= DFHED#HF (ComFrame)
ICP DB ZENLER L T, EIEH - EEMLE RN 5. ERFHITEEIT SRR )L— 7 (1A1Gs) (239 %3EM
RGBT BRI Bl




SONPO

PREGEDE B ERARE (TAIS) [alifrybstl 4 c B3 3 B SCEH otE

T

B9 B R IGAES

BRHBEER (7130

BRY %E (9&3()

(A b DIRIG & & DEHEALER)

ICP12 5L UBEa LT L—LEE
DEBXEICEAT HEMM AT+

FSB M Key Attributes D ZEFEICEIL F=IEZ1TS & LY
SEBEICIFERT 5, LML, BiELEGHBEDOREIC
BLWTTAR—>aF )T 2BRALTHGTIRNEL
EATHY. WiRLEFEANDRIGIZ& > TEEMIC
BEEOLVBELGZO— RARET LS LIEEELTL
==&y,

We agree with the intent of making amendments in line
with the FSB's Key Attributes requirements. However,
proportionality should be applied in the development of
a resolution plan to avoid excessive loading that is not
substantively meaningful.
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ICP A ¥ U ADRMEIROZIEXE characteristics of each jurisdiction and insurer.
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We understand that the main purpose of the
development of a resolution plan is to prevent the
emergence of systemic risk. Imposing a uniform
requirement to develop a resolution plan on insurers
that, even if they were to fail, would have only a limited
impact on financial stability, is clearly a measure that

goes beyond the policy objective.

Even if we were to discuss expanding the scope of the
development of the resolution plan, the criteria should
not be "whether or not the insurer is an IAIG", but rather
"the degree of impact of the insurer's failure to the
financial stability”". Therefore, it would be inappropriate

to groundlessly impose such a requirement on all IAIGs.

The scope of the IAIS requirement should be limited to
requiring jurisdictional authorities to have a process to
consider the impact of each insurer's failure. From the
perspective of fully taking into account the
characteristics of each jurisdiction and insurer, it is not
appropriate for the 1AIS to uniformly prescribe
requirements for policy measures of the development of

a resolution plan.

In addition, we understand that EC 11.1 of the FSB's
"Key Attributes Assessment Methodology for the
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Insurance Sector" requires the development of recovery
and resolution plans for all G-Slls as well as other
insurers that could be systemically significant or critical

if they fail.

We also recognize that, as stated in the "2023
Resolution Report", the FSB has discontinued the
identification of G-SlIs and is instead developing a list of
insurers who are subject to making a resolution plan.
Therefore, we believe that requiring all IAIGs to develop
a resolution plan is inconsistent with the FSB's

consideration.

The GFIA's report published in January 2024 titled
"Insurance: a unique sector" also concluded that
systemic risk in the insurance sector is much lower than
in the banking sector, and individual insurers do not

generally create material systemic risk.
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important to determine content and frequency through
prior communication between the supervisor and
insurers within its jurisdiction.

Sufficient lead time should be ensured when requesting

information from insurers.
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As we have explained in our answer to Q2, from the
perspective of fully considering the characteristics of
each jurisdiction and insurer, it is inappropriate for the
IAIS to uniformly prescribe requirements for the
development of supervisory policy measures, including
the requirement to develop a resolution plan.
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"the insurer’s risk profile, solvency and risk

management mechanisms"

ICP 4 A2 X 1241 KU 16.16.2(Z, "The
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The likelihood of an insurer's failure should be included
in the factors to be considered. We suggest revising the
second bullet point, as follows:

"the insurer’s risk profile, solvency and risk management

mechanisms".

While ICP Guidance 12.4.1 and 16.16.2 state "The
supervisor and/or resolution authority may also decide
to require resolution plans for a minimum share of its
insurance sector", we would appreciate clarification on
exactly what the "minimum share of its insurance sector”
is. In addition, if there is any background behind the
introduction of this phrase, we would appreciate your

sharing it.




