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14 |27 vav 5|Boxbicxf32axy b AFLRTFIFDOHIRD S B, 4 | Comments on Box 5: Regarding the third bullet point in the examples
FHEFWOME | ADoFELD 3 KYHICOWT, F¥ X4V ELTIE YT I | of stress scenarios for market-wide events, since catastrophic events
R ICEE T | v 7 R5UREBLAMC D HIEED H 25720, LLTD X 5 ICfEIET | include not only pandemics or climate-related events but also
5a X b 52 e miRET 5, earthquakes, etc., we propose the following revisions:

NV T Ly I RREBE O SR, HE - kR L, DK E W | A high-impact catastrophic event, such as a pandemic, climate-related

B R event, earthquake, and volcanic eruption

17 |22+ av55|75. [ZOBPPLDA =2 —13AHENTHZXETHY .| % [+ - - | Paragraph 75: We propose revising "should be comprehensive" to
BEA 7y a | UiE T, YIRS DR % S X & 72 B 2 AL A 3A T X | "should be comprehensive and reflect the characteristics of the
vicE T aa | EThh. | icfEXT S, (“shouldbe comprehensive” = “should | insurer".

AV b be comprehensive and reflect the characteristics of the insurer”)
18 ala=f—va VEBBEOKREICH T > TlE, BT % Z &I X | Paragraph 84: In the context of developing communication strategies,
ZRGEY R 7 FEICTEET LI EPEETH 5729, »¥7 84 % | it is important to exercise careful consideration as for the reputational
LToesEXT S Lz2iRET 2, risks associated with disclosure. Therefore, we propose revising the

(RIS < ld. BRAI7 A b L R DB PG D FEfEIC B L CBE | text as follows:

FERRED DRI EETRETH D, T 52 Lic X3 | The strategy should consider circumstances where confidentiality
FEY R 7 RHERBOEALB S I N GEE, BB Y/E L 1k | needs to be maintained regarding the impact of the severe stress and
D b, PR E O M S & B IS OREF I 2 RPL D AE & 41 | the implementation of the recovery plan.

2,32y —a VEIEERET 5B RS EIZFR & #8% | There may be circumstances where the preparation or implementation
PREFICBE S 270 - S EoBEFIcE T & Th 5 (ICP20 (4 | of recovery actions should be kept confidential, in consultation with
BB ) ) 23, FEIRFICEGE Y R 7 LHERBE~ D20 ) B E | supervisors, in case where there are concerns that disclosure could pose
TRETH B, reputational risks or contribute to the deterioration of the business
environment.

When developing the communications strategy, the insurer should be
mindful of any legal and regulatory requirements regarding disclosure

and confidentiality (see ICP 20 (Public disclosure)), and they also
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should carefully evaluate the potential reputational risk and impact on

the business environment.

20

%7 105 CEIE Y R I3 R o FHiffl i< Resolution authority % &
B BNE LI I T D A3 FEUL o B HE I 4K 3 5 AT RETE
DR VRIS O FEEHH IO W T b . B Y 5 % 58 2 T
flid 2 2 & FZENTIRRVD TRV,

Paragraph 105 states that supervisors should include the resolution
authority in the assessment of the recovery plan. However, even for
insurance companies whose recovery plans are unlikely to meet the

criteria for triggering resolution, such involvement may not be efficient

approach.

(B) TAIS : BEACLEMERR, Haff., B X OEHHEICEET3WEAP (7 7Y r—v a v=—,3—) ofitifEH

No. B (&R HERBEER (fn30) REBRER (FE30)

14 "Where a quantitative threshold is set, the exact level of this | Regarding, "Where a quantitative threshold is set, the exact level of this
threshold ranges significantly between jurisdictions, with | threshold ranges significantly between jurisdictions, with examples
examples ranging between 70% and 150% of the Prescribed | ranging between 70% and 150% of the Prescribed Capital Requirement
Capital Requirement (PCR);"ICBHL T, ICS TiZ 150% & | (PCR);" it seems that a ratio of 150% is a sound financial condition
VO RIS R MBIRECH 2 EXONE, ZD 79, | under ICS.

DX I EUE % BHE AR OFAE + U 47— D & L T | Therefore, referring such high figures as examples of triggers for
BIFrli3IR) =T 4 v THY, MPERBEEUHE O | initiating resolution proceedings is misleading and may lead to the
BGDSFARIND DD X O nikff B Bd3id 5, % D | misconception that premature commencement of resolution
72 WHEE DY 7 £ 4 I v 7B T % E IR % kT | proceedings is  permissible. To ensure clarity and avoid
5729, BUEDOHIRIZHIFRT RETH %, misinterpretation regarding the appropriate timing for resolution
F 72, HIBRDSHE L WEEIX, 2D X5 iM% HI/r & L T | proceedings, these numerical examples should be removed.

BTV OREE KD 720, If removal is not feasible, we would like to request an explanation of the

reason for citing such figures as examples.
20 %7100 : Paragraph 100: The second bullet point states "The stay is strictly

2 K H HEIEFEE IS ICEFEGIR 235 (The stay is
strictly limited in time) | & FE#E23H 2% 23, ¥ T 99 DFLHEL
ICHbH4, "intime"TlE 7 | "The stay would need to apply

limited in time." However, to align with the wording in Paragraph 99, it
would be preferable to use phrasing such as "The stay would need to

apply for a limited period of time" rather than "in time."
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for a limited period of time"5§ 23 R \> D Tld Zx\ > 22,

33

Ry 7 A5ICHT 5
a A v bt EUIRRD
ICHE D L Bk LR E

I E A

EU NG X 415 IRRD DE LR EE 0 Bk 13, 15
e LTIEARTH S 77, ZoftiEHRicswTld, /R
Tt DR, ML, EMEMESER R B Ol
P A DEH 7 0+ 2 3 FERICERON I NETH B C
Ehb, TOEERGHET L0, WE OB L EU OFfo
B b3, MDOSEFH S HIR 7272 % T2,

The requirements for IRRD resolution plans applicable within the EU
the

characteristics, scale, and complexity of insurance markets across other

provide valuable insights. However, given differences in
jurisdictions, the operational processes of resolution frameworks should
be left to the discretion of each jurisdiction. Therefore, we would like to
request that this point be explicitly stated or that examples from other
relevant jurisdictions be provided, rather than focusing solely on the EU

case.

41

»N7 159 :

Paradoxically LR <, #latk o kBudiE AR O KK X Y
d "isolated" L3\ & DELED D B B3, HlED THEIARN
Al CH D WELZIH L 720, ) LT 200 K
N7 EEEHIFRL TR E D 2

N7 162

RERSFHIC L, HHRIE L REDREN Z 7 A F 32 HAY
THEEFE AT PRy 7175 e icit, RESthicEE
ARSI E L ICBREERZ 5, HHRIRE O G 21T
2ICLTh, /I ZFERIGHRINED —BL L L TOFENE
EHERET L. TARAMEMORE L L TRESHEIC
MIS #fHo M %175 2 L THIREREETH L 2 L &,

AHICHKEL 2 XEL ITRETH D,

Paragraph 159: It says that failure at a parent level can sometimes be
more "isolated" than failure of one or more legal entities, but the content,
including the examples, is unclear and confusing. We suggest either
revising the wording to provide greater clarity or deleting this paragraph

entirely.

Paragraph 162: We are concerned that ad hoc reporting requests to
insurance companies for the purpose of testing their information
gathering and reporting capabilities may impose an excessive burden on
them. Even when requesting such information, the wording should be
carefully formulated to reflect consideration for the burden. For
examples, such requests could be recommended as part of the
authorities' annual information collection process, or alternatively,

raising awareness among insurance companies regarding MISc

development could serve as a substitute for conducting tests.

42

16470 1 XHIKEL, M3 132 87 Clda<IEL
IF133 77 bns,

Regarding the first sentence of paragraph 164, the reference should be
to paragraph 133, not paragraph 132.




